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VIRGIN MOBILE LATIN AMERICA EXPANDS PARTNERSHIP WITH IFC, CLOSING DEBT FUNDING OF $14 MILLION FOR COLOMBIA

Bogota, Colombia, December 18, 2012 – Virgin Mobile Latin America Inc. (“VMLA”) today announced the closing of its second debt funding agreement with IFC, a member of the World Bank Group, to fund Virgin Mobile Colombia.  

The Colombia debt facility of up to $14 million increases IFC’s support to Virgin Mobile in the Latin American region to a total of $25 million, including its strategic funding for Chile.  The funding will strengthen Virgin Mobile’s aggressive entry into the Colombian market with the same energy and irreverence as was successfully achieved earlier this year in Chile. 

Virgin Mobile Colombia is the second Latin American market for Sir Richard Branson’s Virgin Group.  In Chile, the Company is rapidly approaching 200,000 customers and is on course to reach breakeven during 2013.  Virgin Mobile Chile has enjoyed great success by introducing simplified, flat rate voice and affordable data services to non-contract consumers for the first time in the market.  

Guillermo Mulville, IFC Principal Investment Officer said: "IFC’s investment seeks to promote greater competition to strengthen the mobile market in Colombia and it is aligned with our strategy to support inclusive and long-term growth through innovative business models".

“We look forward to replicating the tremendous success we have enjoyed with Virgin Mobile in Chile when we enter the Colombian market next year,” commented Peter Macnee, VMLA President & CEO.  “The Colombia mobile market provides an even greater opportunity for success so we excited to get started early in the New Year.  The support of the IFC has been central to our strong start in Chile, and they are very much part of our team in Colombia.” 

VLMA and IFC have already initiated discussions concerning Virgin Mobile’s entrance into Brazil, and further expansion across Latin America. 
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About Virgin Mobile Latin America
Virgin Mobile Latin America (VMLA) is a mobile virtual network operator (MVNO) that is expanding the world-class Virgin Mobile brand throughout Latin America.  VMLA joins a growing network of Virgin Mobile operations across the world serving over 20 million mobile subscribers. VMLA’s management and shareholders include some of the wireless industry's most experienced teams with an impressive track record of success in the MVNO business.

About IFC 
IFC, a member of the World Bank Group, is the largest global development institution focused exclusively on the private sector. IFC helps developing countries achieve sustainable growth by financing investment, mobilizing capital in international financial markets, and providing advisory services to businesses and governments. In FY12, IFC’s investments reached an all-time high of more than $20 billion, leveraging the power of the private sector to create jobs, spark innovation, and tackle the world’s most pressing development challenges. For more information, visit www.ifc.org.


For VMLA media inquiries please contact:

In Latin America:
Juan Sudarsky:   jsudarsky@jimenoacevedo.com
+57 621 52 60
Chile specific inquiries:
Francisco Chaparro Letelier:  francisco@virginmobile.cl
Paulina Ramirez Jofré:  paulina@dosalas.cl  +56 2 437 53 00

Brazil specific inquiries:
Bansen Associados Comunicação: +55 11 5539 2344
Bia Bansen: bia@bansen.com.br
Marcelo Fontenele: marcelo@bansen.com.br
In the U.S.:
Christine Choi: christine.choi@virginusa.com  +1 212 497 9059
In the U.K.:
Nick Fox : nick.fox@virgin.co.uk  +44 207 229 4738

For IFC media inquiries please contact:

Washington DC: Josef Skoldeberg, jskoldeberg@ifc.org, +1 202 473 6978

Lima, Perú: Clara Ugarte Perrin, cugarteperrin@ifc.org , +511 611 25-01
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